






Statement of Income 2020 2019 2018

Premiums Written $131,699,926 $125,427,079 $114,184,839

Change in Unearned Premiums (3,222,240) (3,941,358) (3,876,557)

Reinsurance Ceded (26,200,997) (24,427,877) (22,399,704)

Premiums Earned $102,276,689 $97,057,844 $87,908,578

Losses Incurred $59,230,452 $60,730,487 $51,759,165

Loss Adjusting Expenses Incurred 10,669,232 9,794,166 11,923,002

Underwriting Expenses Incurred 29,914,374 28,136,939 26,585,117

Underwriting Gain (Loss) $2,462,631 ($1,603,748) ($2,358,706)

Net Investment Income $5,705,157 $3,869,296 $2,607,667

Other Income 663,480 738,854 191,224

Dividends to Policyholders (120,972) (95,311) (79,250)

Federal Income Taxes 729,083 (431,767) (655,771)

Net Gain $7,981,213 $3,340,859 $1,016,706

Net Premium/Surplus Ratio 1.33 1.37 1.31

Percentage Growth in Premiums Written 5.00% 9.85% 10.08%



Assets 2020 2019 2018

Cash & Short-Term Securities $6,630,552 $3,763,310 $5,659,051

Bonds (Amortized Cost) 148,792,809 142,591,481 135,379,115

Stocks (Market Value) 17,436,974 11,614,322 8,719,039

Mortgage Loans 0 1,504,272 1,551,360

Real Estate 3,889,940 5,124,562 5,672,851

Accrued Investment Income 740,693 724,614 750,692

Premium Balances 19,423,470 19,113,114 17,920,925

Company Owned Life Insurance 5,978,037 4,847,280 4,331,703

Deferred Taxes/Taxes Receivable 4,102,938 3,667,298 4,962,589

Loss Recoverable from Reinsurers 1,856,085 944,019 331,652

Computer Hardware 396,130 284,195 100,911

Total Assets $209,247,628 $194,178,467 $185,379,888

Liabilities & Surplus 2020 2019 2018

Reserves for Losses & Adjusting Expenses $61,071,347 $57,996,473 $56,963,510

Reserve for Unearned Premium 49,469,934 46,247,695 42,684,811

Reserve for General Expenses 7,222,801 6,023,612 5,890,770

Reserve for Premium Paid in Advance 1,883,477 1,819,369 1,276,495

Reinsurance Payable 1,873,566 882,285 1,366,835

Reserve for Federal Income Taxes 0 0 0

Reserve for Pension Benefits 7,742,507 7,002,150 6,668,426

Reserve for Other Liabilities 842,139 701,972 495,234

Policyholder Surplus 79,141,857 73,504,911 70,033,807

Total Liabilities and Surplus $209,247,628 $194,178,467 $185,379,888
















